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A Resolution for the University of Toledo to divest from the 
Fossil Fuel Industry. 
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Sponsors: Internal Affairs 

WHEREAS, the “mission of The University of Toledo is to improve 
the human condition” and “promote the physical and 
mental well-being and safety of others;”  AND, 

1

WHEREAS, the University of Toledo has reaffirmed environmental 
stewardship as a core value in its University 
Sustainability Policy (3364-5-06), in which it 
emphasizes the university’s commitment to “enhance 
university sustainability efforts, including but not 
limited to energy efficiency and sustainability in all 
capital projects, renovation projects, and operations 
and maintenance within budgetary constraints” and 
pursue “environmentally preferable purchasing;”  AND, 

2

WHEREAS, the University of Toledo has since 2009 been a 
signatory of the American College & University 
Presidents’ Climate Commitment (ACUPCC), whose 
objective is to attain climate neutrality on campuses 
nationwide through means that include enactment of “a 
policy or a committee that supports climate and 
sustainability shareholder proposals at companies 
where our institution’s endowment is invested;”  AND, 

3

1 “Mission Statement,” University of Toledo, accessed November 15, 2016, 
http://www.utoledo.edu/campus/about/mission.html. 
2 “University Sustainability Policy,” May 28, 2014, 
http://www.utoledo.edu/policies/administration/general_admin/pdfs/3364_5_06_University_sustainab.pdf
. 
3 “University of Toledo Climate Action Plan,” University of Toledo, accessed November 15, 2016, 
https://www.utoledo.edu/sustainability/pdfs/cap_2011.pdf. The ACUPCC has since been to the Carbon 
Commitment 
(https://und.edu/finance-operations/sustainability/_files/docs/second-nature-important-information-about-t
he-carbon-commitment.pdf). As of the date of this resolution’s publication, the University of Toledo’s 
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WHEREAS, the University of Toledo prides itself as a 
“transformative force for the world”  and is committed 

4

to institutional leadership; AND, 

WHEREAS, the University of Toledo has underscored its 
dedication to “provid[ing] the highest levels of 
health promotion, disease prevention, treatment and 
healing possible for those in need within the 
community and around the world;” AND, 

WHEREAS, greenhouse gas (GHG) emissions have since 1860, the 
year global temperature began to be recorded 
systematically by thermometer, contributed to a 
progressive increase in average global temperature, 
with the 1990s being the warmest decade and 2015 the 
warmest year on record;   AND, 

5 6

WHEREAS, approximately 97% of articles published on the topic 
of climate in the peer-reviewed scientific literature 
between 1991 – 2011 endorsed the consensus position of 
anthropogenic  global warming,  a consensus affirmed by 

7

the Intergovernmental Panel on Climate Change (IPCC) , 
8

American Geophysical Union,  American Meteorological 
9

website has not reflected this name change, and so will continue to be referred by its original name 
throughout the resolution. 
4 “Vision Statement,” University of Toledo, accessed November 14, 2016, 
http://www.utoledo.edu/campus/about/vision.html. 
5 S. VijayaVenkataRaman, S. Iniyan, and Ranko Goic, “A Review of Climate Change, Mitigation and 
Adaptation,” Renewable and Sustainable Energy Reviews  16, no. 1 (January 1, 2012), 
doi:10.1016/j.rser.2011.09.009, http://www.sciencedirect.com/science/article/pii/S136403211100459X. ; 
in the 20th century the mean global temperature increased by 0.6 °C according to scientists. 
6 “99 Percent Chance 2016 Will Be the Hottest Year on Record,” The Scientific American, May 18, 2016, 
http://www.scientificamerican.com/article/99-percent-chance-2016-will-be-the-hottest-year-on-record/. 
7 John Cook et al., “Quantifying the Consensus on Anthropogenic Global Warming in the Scientific 
Literature,” Environmental Research Letters  8, no. 2 (May 15, 2013), 
doi:10.1088/1748-9326/8/2/024024. 
8 The IPCC attributes the observed increase in global temperatures since the mid-20th century to 
anthropogenic causes as “very likely,” defined by the Panel as “greater than 90 percent probability of 
occurrence.” [http://www.ipcc.ch/publications_and_data/ar4/wg1/en/spmsspm-understanding-and.html] 
9 “Understanding and Attributing Climate Change,” Intergovernmental Panel on Climate Change, 2007, 
http://www.ipcc.ch/publications_and_data/ar4/wg1/en/spmsspm-understanding-and.html. 
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Society,  American Chemical Society,  and the American 
10 11

Medical Association (AMA),  among others; AND, 
12

WHEREAS, the effects of climate change are being felt today and 
are projected to cause a “potentially catastrophic 
risk to human health” through “adverse changes in air 
pollution, the spread of disease vectors, food 
insecurity and under-nutrition, displacement, and 
mental ill health;”  AND, 

13

WHEREAS, the British Medical Association (BMA) and Canadian 
Medical Association (CMA), recognizing the 
consequences of climate change on health, have heeded 
the call to divest from energy companies whose primary 
business relies on fossil fuels;   AND, 

14 15

WHEREAS, while research indicates exceeding a 2 °C global 
warming limit  can be mitigated to below a 25% 

16

10 “Climate Change: An Information Statement of the American Meteorological Society,” American 
Meteorological Society, August 20, 2016, accessed November 14, 2016, 
https://www.ametsoc.org/ams/index.cfm/about-ams/ams-statements/statements-of-the-ams-in-force/climat
e-change/. 
11 “Global Climate Change,” American Chemical Society, 
http://www.acs.org/content/acs/en/policy/publicpolicies/promote/globalclimatechange.html. 
12 
https://www.ama-assn.org/ssl3/ecomm/PolicyFinderForm.pl?site=www.ama-assn.org&uri=/resources/ht
ml/PolicyFinder/policyfiles/HnE/H-135.938.HTM 
13  Nick Watts et al., “Health and Climate Change: Policy Responses to Protect Public Health,” The 
Lancet  386, no. 10006 (June 22, 2015), doi:10.1016/s0140-6736(15)60854-6. 
14 “UK Doctors Vote to End Investments in the Fossil Fuel Industry,” Medact, June 25, 2014, 
http://www.medact.org/news/uk-doctors-vote-end-investments-fossil-fuel-industry/. 
15 “Canadian Medical Association Completes Divestment from Fossil Fuels,” National Observer, August 
29, 2016, 
http://www.nationalobserver.com/2016/08/29/news/canadian-medical-association-completes-divestment-f
ossil-fuels.  
In its announcement of its decision to divest, Doctor James Orbinski, activist and former president of 
Médecins Sans Frontières, threw his weight behind the Canadian Medical Association’s decision.  
16 Malte Meinshausen et al., “Greenhouse-Gas Emission Targets for Limiting Global Warming to 2 
°C,” Nature  458, no. 7242 (April 30, 2009), doi:10.1038/nature08017, Supplementary Information. 
The 2 °C global warming limit represents the maximum level of warming relative to pre-industrial levels 
above which the effects of climate change are considered too dangerous to tolerate. This ‘safe’ level, 
which has gained traction in policy and scientific circles, is a pragmatic (and not scientific) limit and not 
universally accepted among nation-states. For example, the Alliance of Small Island States and the Least 
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probability by keeping 2000-49 cumulative CO2  emissions 
from fossil sources and land use to below 1,000 GtCO2 , 
at current yearly emission rates, the CO2  emission 
budget would be exhausted as early as 2027.  Moreover, 

17

allowable cumulative emissions becomes even more 
restrictive when variables essential to the 
habitability of Earth other than a warming limit are 
considered, including sea level rise, ocean 
acidification, and biodiversity loss;  AND, 

18

WHEREAS, given this restrictive ceiling on allowable GHG 
emissions, urgent action is required to ensure global 
warming remains below the 2 °C limit; AND, 

WHEREAS, the entire pool of proven fossil fuel reserves far 
exceeds what we can afford to burn (2795 GtCO2 , or 
nearly 5 times the carbon budget available through the 
year 2050 if current energy consumption continues 
unfettered), endangering oil and gas companies’ 
reserves to becoming stranded assets;  AND, 

19

WHEREAS, 63.04% of all anthropogenic carbon dioxide and methane 
emissions between 1854 - 2010 can be traced to just 90 
investor- and state-owned entities whose business is 
fossil fuel and/or cement production;  AND, 

20

Developed Countries group requested for a more cautious limit of 1.5 °C at the 14th Conference of the 
Parties to the United Nations Framework Convention on Climate Change in Poznan, Poland in December 
2008. Other countries have similarly called for a limit below 2 °C. Together these groups comprise a total 
of 110 countries. 
17  Malte Meinshausen et al., “Greenhouse-Gas Emission Targets for Limiting Global Warming to 2 
°C,” Nature  458, no. 7242 (April 30, 2009), doi:10.1038/nature08017. The 2027 date assumes a yearly 
emission rate of 26.3 GtCO2 yr-1. 
18  Marco Steinacher, Fortunat Joos, and Thomas F. Stocker, “Allowable Carbon Emissions Lowered by 
Multiple Climate Targets,” Nature  499, no. 7457 (July 3, 2013), doi:10.1038/nature12269. 
19  James Leaton, Unburnable Carbon – Are the World’s Financial Markets Carrying a Carbon Bubble? , 
(n.p.: Carbon Tracker, 2011), 
http://www.carbontracker.org/wp-content/uploads/2014/09/Unburnable-Carbon-Full-rev2-1.pdf. 
20 Richard Heede, “Tracing Anthropogenic Carbon Dioxide and Methane Emissions to Fossil Fuel and 
Cement Producers, 1854–2010,” Climatic Change  122, no. 1-2 (November 22, 2013), 
doi:10.1007/s10584-013-0986-y. 
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WHEREAS, divestment as a form of sociopolitical protest is not 
foreign to the University of Toledo, as evidenced by 
its phased withdrawal of $4.7 million in South African 
holdings between 1987-89  in response to protest from 

21

UT student organizations that included the Black 
Student Union (BSU) and the Progressive Student 
Organization in 1986 against South African apartheid ; 

22

AND, 

WHEREAS, the movement to divest from fossil fuel carries the 
potential of forcing the industry’s hand towards clean 
energy through social delegitimization and disabusing 
public perception of any moral, political, or economic 
veneer the industry possesses; AND,  

WHEREAS, fossil fuel divestment campaigns at campuses across 
the nation, including the University of Dayton,  

23

University of Massachusetts,  Stanford University,  
24 25

the University of Maine,  and the University of 
26

California  have enjoyed success in passing similar 
27

resolutions at their respective student government 
organizations and divesting their university 
endowments involving fossil fuels in whole or in part; 
AND, 

21 “UT, 2 Groups Divest Holdings in South Africa,” The Blade , Google Archive, August 17, 1989. 
22 George Tanber, “TU Students Erect Shanty In Protest Of Apartheid, Ask Total Divestiture,” The Blade , 
Google Archive, October 10, 1986. 
23 “Dayton Divests,” University of Dayton, June 23, 2014, 
https://www.udayton.edu/news/articles/2014/06/dayton_divests_fossil_fuels.php. 
24 “UMass Becomes First Major Public University to Divest from Direct Fossil Fuel Holdings,” 
University of Massachusetts Amherst, May 25, 2016, 
https://www.umass.edu/newsoffice/article/umass-becomes-first-major-public. 
25 “Stanford to Divest from Coal Companies,” Stanford News, May 6, 2014, 
http://news.stanford.edu/news/2014/may/divest-coal-trustees-050714.html. 
26 “University of Maine Board Votes to Divest from Coal,” Reuters , January 27, 2015, 
http://www.reuters.com/article/2015/01/27/maine-university-coal-idUSL1N0V62N320150127. 
27 “University of California Sells $200 Mln Holdings in Coal, Oil Sands Firms,” Reuters , September 10, 
2015, 
http://www.reuters.com/article/2015/09/10/california-divestment-university-idUSL1N11G04220150910. 
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WHEREAS, the call to divest from the fossil fuel industry is 
endorsed by prominent academics, leaders, and 
institutions; among these are Archbishop Desmond Tutu,
 social activist and professor Cornel West,  

28 29

Massachusetts Institute of Technology (MIT) professor 
Noam Chomsky,  Senator Bernie Sanders (D, VT.),  

30 31

former Vice President and climate change activist Al 
Gore,  the United Nations,  the World Council of 

32 33

28Adam Vaughan, “World Council of Churches Rules out Fossil Fuel Investments,” The Guardian , July 
11, 2014, 
https://www.theguardian.com/environment/2014/jul/11/world-council-of-churches-pulls-fossil-fuel-invest
ments. (“people of conscience need to break their ties with corporations financing the injustice of climate 
change”) AND “Endorsements,” Fossil Free, accessed November 15, 2016, 
http://gofossilfree.org/endorsements/. (“We need an apartheid-style boycott to save the planet […] We 
must stop climate change. And we can, if we use the tactics that worked in South Africa against the worst 
carbon emitters. People of conscience need to break their ties with corporations financing the injustice of 
climate change. […] It makes no sense to invest in companies that undermine our future. To serve as 
custodians of creation is not an empty title; it requires that we act, and with all the urgency this dire 
situation demands.”) 
29 Cornel West: Nicky Woolf, “Cornel West Warns of ‘Planetary Selma’ at Harvard Fossil Fuel 
Divestment Protest,” The Guardian , May 17, 2015, 
https://www.theguardian.com/environment/2015/apr/17/harvard-divestment-protest-civil-rights-moment. 
30 Katherine Nazemi, “Faculty Urge Divestment in Open Letter to Reif,” The Tech , June 5, 2015, 
http://tech.mit.edu/V135/N16/divestment.html AND Fossil Free MIT, “Noam Chomsky Rocks MIT 
Fossil Fuel Divestment,” YouTube , May 1, 2015, https://www.youtube.com/watch?v=AQJQU2GzV0w.  
31 “Bernie Sanders at People’s Climate March: To Stop Global Warming, Get Dirty Money Out of 
Politics,” Democracy Now!  (Democracy Now!), September 22, 2014, 
http://www.democracynow.org/2014/9/22/bernie_sanders_at_peoples_climate_march. 
32 Al Gore and David Blood, “The Coming Carbon Asset Bubble,” The Wall Street Journal , October 29, 
2013, http://www.wsj.com/articles/SB10001424052702304655104579163663464339836. “Fourth, divest 
fossil fuel assets. This is certainly the surest way to reduce carbon risk.” 
33 “Endorsements,” Fossil Free, accessed November 15, 2016, http://gofossilfree.org/endorsements/) 
(UNFCCC: “We have lent our own moral authority as the UN to those groups or organisations who are 
divesting. We are saying ‘we support your aims and ambitions because they are fairly and squarely our 
ambition’, which is to get a good deal in Paris.” Nick Nuttall, spokesperson for the UNFCCC: “We 
support divestment as it sends a signal to companies, especially coal companies, that the age of ‘burn 
what you like, when you like’ cannot continue.” 
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Churches, which represents half a billion Christians,  
34

and the Movement for Black Lives;  AND, 
35

WHEREAS, the University of Toledo Foundation (UTF), the 
official gift-receiving and fund-management 
organization of the University of Toledo, holds 
investments in at least two investment firms whose 
primary sectors of focus include oil and natural gas. 
The combined valuation of these investments is 
approximately $6.9 million in fair value and unfunded 
commitments;  AND, 

36

WHEREAS, the voluntary acquisition of financial stock and 
holdings in particular industries implies support for 
those industries and their values; the university’s 
divestiture from companies doing business in South 
Africa affirms this notion; AND, 

WHEREAS, the University of Toledo's current investments in 
fossil fuel is incongruous with its University 
Sustainability Policy (3364-5-06), its pledge to the 
American College & University Presidents’ Climate 
Commitment, and its Mission Statement, especially the 
duty to “provide the highest levels of health 
promotion, disease prevention, treatment and healing 
possible for those in need within the community and 
around the world.” THEREFORE BE IT 

34Adam Vaughan, “World Council of Churches Rules out Fossil Fuel Investments,” The Guardian , July 
11, 2014, 
https://www.theguardian.com/environment/2014/jul/11/world-council-of-churches-pulls-fossil-fuel-invest
ments. 
35 “Invest-Divest,” The Movement for Black Lives, accessed November 15, 2016, 
https://policy.m4bl.org/invest-divest/. 
36  Aether Real Assets – $2,256,803, or 0.5% of UTF’s investments as of June 30, 2016. On its website, 
this firm notes that its primary sectors are “oil and natural gas, metals and minerals, and agriculture and 
timber.” 
Kayne Anderson Energy Fund VI - $2,856,643, or 0.7% of UTF’s investments as of June 30, 2016. 
Together, the above amounts to $5.12 million. If unfunded commitments are included, the total valuation 
amounts to $6.9 million (see 
https://www.utfoundation.org/foundation/home/pdfs/Audited_Financials_2016.pdf and 
https://www.utfoundation.org/foundation/home/PDFs/2Q2016_Perf_Short.pdf). 
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RESOLVED, that the UT Foundation (UTF) managers are urged 
to divest, as soon as such divestment may be 
accomplished without injury to UT’s investment 
interests and with preservation of its legal 
obligation towards fiduciary duty, from direct 
ownership and from any commingled funds that include 
fossil fuel public equities and corporate bonds within 
5 years of this resolution’s passing; AND BE IT 
FURTHER 

RESOLVED, that the University of Toledo maintain 
environmentally-conscious investment practices in 
accordance with its mission statement and values, as 
demonstrated by its previous divestment from apartheid 
South Africa, as well as the numerous initiatives 
already taken by the university that reflect its 
environmental consciousness; AND BE IT FURTHER 

RESOLVED, that a copy of this resolution be provided to the 
UT and UTF Board of Trustees for its consideration. 

 

PASSED 11-29-2016 
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